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



 







 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 







 



     

     

     

     

     

     

     

 

     

 

     

     

 

     

     

     

     
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     

     

     

     

     

     






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















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





 



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












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   
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 
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   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   

 


 

   

   

   

 


 

   

   







 











 



       

       

       

       

       

       

 


     

       

       

       

 


     

       

       







 






 









 



       

       

       

       

       

       

 


     

 


     

       

       

       

       

       

 


     

       

       







 






 









 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   

   







 











 



   

   

   

   

   

   

   
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   

   

   

   

   

   

   

   

   

   

   

   

   

   







 






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     
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     

 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     







 



















 



     

     

     

     

     

     







 



















 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   

 


 

   

   

   

   

   

   

 


 

   

   

   

   

   

   

   

 


 

   

   







 











 



 


       

         

         

 


       

 


       

         

 


       

 


       

         

         

         

         

         

 


       

 


       

 


       







 






 





 







 



         

 


       

 


       

 


       

         

         

 


       

 


       

         

         

         

 


       

         

 


       

 


       

         







 






 





 







 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   
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




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








         
       



        
        
        




          

 

        

         

 



        

        

          

         

         





 





 





          

         

           




















































 




 







          

         

            

         












         

        
         



           




         
          
        
      



 

         

       

        
      



 

         



           


          
          
          



 




 







        




 




          








          

       



      

      



 




 

        
        

















 




 









           


               

                

             
 

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
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 




 


















 



            


              




 

             


 
            

              






 




 







            
            


             
           



 

           


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             

              









 




 



  


              
             










               
             
            
        




 




 









              

             
             











 




                 






 




 












               



          



             
                 




 




     







              
        


            
               








 




 


















   
              

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











 








 




 







 



 
   



    
    
    
    
     
    
    
    

   


    
    
    
    
    
    

   

    
    
    

   

   

    

 



 




 



 

   


    
    
    
    
    
    
    
    
    

   


    
    
    
    

   


    
    
    
    
    
    
    
    

   

    

    

    








 









 
   


  



















     


      
      
      
     
      

 
    

     

      


      

     
     
      


      


      

     

     

      



     
      

 
     
    





 









 



  


















 
      
  .-   
      

 
  
     
      








 






 




Reserva de capital Reserva de lucro 

Capital 
social 

Ações em 
Tesouraria 

Ágio na 
emissão 
de ações 

Bonus de 
subscriçã

o 

Reserva de 
outorga de 

ações 
Reserva 

legal 

Reserva de 
investiment

o 

Lucros 
acumula

dos 
Dividendos 
propostos 

Ajuste de 
avaliação 

patrimonial 
Total Brasil 
Insurance 

Participação 
Não 

controladores Total 

Saldo em 31 de dezembro de 2012 318.309 (5) 57.058 3.554 14.399 11.481 98.983 - - - 503.779 2.488 506.267 

Outorga de plano de opções de ações - - - - 5.886 - - - - - 5.886 - 5.886 
Emissão de ações nas aquisições de corretoras 3 - 6.154 - - - - - - - 6.157 - 6.157 
Emissão de bônus de subscrição de ações nas aquisições de 
corretoras - - - 4 - - - - - - 4 - 4 
Exercício de bônus de subscrição de ações 30 - 10.272 (30) - - - - - - 10.272 - 10.272 
Destinação para pagamento de dividendos - - - - - - (79.375) 79.375 - - - - - 
Dividendos complementares - AGO de 29 de abril - - - - - - - (79.375) - - (79.375) - (79.375) 
Lucro líquido do período - - - - - - - 55.355 - - 55.355 2.189 57.544 
Proposta de dividendos intermediários - RCA de 14 de maio - - - - - - - (19.411) 19.411 - - - 
Pagamento de dividendos intermediários - AGE de 15 de maio - - - - - - - - (18.664) - (18.664) - (18.664) 
Proposta de dividendos intermediários - RCA de 14 de agosto - - - - - - - (18.825) 18.825  - - - 
Pagamentos de dividendos a não controladores - - - - - - - - - - - (3.645) (3.645) 
Outros - -  - - - - (676) - - (676) 149 (527) 
Reserva para investimentos - -  - - - 16.443 (16.443)   - - - 

Saldo em 30 de junho de 2013 318.342 (5) 73.484 3.528 20.285 11.481 36.051 - 19.572 - 482.738 1.181 483.919 

Saldo em 31 de dezembro de 2013 318.376 (8.676) 88.033 3.584 24.891 16.585 18.516 - 41.799 81 503.189 4.952 508.141 

Emissão de ações nas aquisições de corretoras 4 - 4.368 - - - - - - - 4.372 - 4.372 
Emissão de bônus de subscrição de ações nas aquisições de 
corretoras - - - 5 - - - - - - 5 - 5 
Exercício de bônus de subscrição de ações 1 - 18.123 - - - - - - - 18.124 - 18.124 
Outorga de plano de opções de ações - - - - 455 - - - - - 455 - 455 
Recompra de ações - (13.942) - - - - - - - - (13.942) - (13.942) 
Destinação para pagamento de dividendos - - - - - - (103) - - - (103) - (103) 
Dividendos complementares aprovados pela AGO de 30 de abril - - - - - - - - (41.799) - (41.799) - (41.799) 
Lucro líquido do período - - - - - - - 25.308 - - 25.308 2.576 27.884 
Pagamento de dividendos a não controladores - - - - - - - - - - - (13.211) (13.211) 
Valor justo de aplicações financeiras disponíveis para venda - - - - - - - - - (50) (50) - (50) 
Ganho de não controlador com dividendos desproporcionais - - - - - - - - - - - 8.405 8.405 
Outros - - - - - - - - - - - (160) (160) 

Saldo em 30 de junho de 2014 318.381 (22.618) 110.524 3.589 25.346 16.585 18.413 25.308 - 31 495.559 2.562 498.121 







 







   
 
    
    
    
    

    
    
    

    
    
    
    

   
   

    
    
    
    
    
    
     
    
    
    

    
    
    
    
    
    
    
    

   
    

   
    
    
    
    
    
    
    
    

   
    
    
    
    
    
    








 





 












    
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


  
 









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 
















 


 


 



 







  


 





















 
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 
















 


  





   
 



 





 





 








 
















 

 
   

 
    
    
    

   


 
    
    
    
    

 

  


 



 






 
  
 




 
















 


 



 


   
   
   

  


  
  




 

 
 
 
 

 

 
  
  
  
  
  

 
  
  
  
  
  
  






 
















 




 

   

 
     
     
     -
     
    
    
 
      
     
      
    
   
    
     
     
    
     
   
    
   
   
    
   
     
    

  
     
    


 



 

















 




 
 


 


 
 


 

 
  

   

  
    
    
    
     
    
    
    
  
  
    
    
    
    
    

   
  

  
    
    
  
    

   
 

  
    

 
    
    

 
    
    



 
















 


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
  
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 




















 















       
       
       
       
      
       
       
        
       
       
       
       
      
       
       
        
       
        
        
        
       

       
        
       

      
      
       
        
        
       
       
       
        
       
       
        
       
       
      
       
        
       
      
       
       
       
       
       
        
       
       
       



 

















      
 
       
       
       
       
       

     
      

 




   

     




 

   
 




    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    



 
















    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    






 






 

  
  










 

  
  
  
  
  
  



 



 
















 






  
















 































        
        

       





 































         
         
         
        
        
        

       



 






















     




      

       
       
       
       
       
       
       
       
       
       
       
       
       
    
       
       
       
       
       
       
       
       
       
       
       
 

      



 










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 









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
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 
       
       



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 
















 




 













    
    

   
 
    
    

   




   


  
    
    



   

 
    


 












  
  
  
  
  
  
   
  








 

















 







 
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 
 
               

             

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 
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 

 


  

  
  
  

 


  
  











 

    

    

    

    

    

    



 
















    



 

 
 
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 

 


 







 




 










 






 
























 

 

 

 



 
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 























 






stress 




stress

    
    

 



 


















 
 












  

   
     
     
      
     
     


 



 

















 
 










  

 
     
     
     
     
     
     
     
     





 
 










  

   
     
     
     
     
     


 
 










  

 
     
     
     
      
     
     
     
     












 
















inputs



inputs
inputs





 
   
  
   
   









 


 
 
 
 
 
 
 
 
 



swap






 



 
















 

 









 




 


 


 



  
freefloat    
    
    
    
   
    

   




 
 





 

  

  
  
  
  
  
  
  
  
  


  


  



 
















  

  
   
   
   
  
  
  
  
  
  

 
  

 






 
 






 






  

   
  

 
 

 
 

   
 













 










 
















  








 
    

    
   
   










  










 
  
 
  
  
  
 
  


 




 



 











 
















 



















 
























  
  
  
  
  
  


 



 
















 




 

  
 
 
  
 
 
  
 
  
 
 
  
 
 
  
  
  
  
 
   







 

 


 

 

  
 
  
 
  

 



 
















 

 
 







 


 


  
    
    
    
    

    


    

    
  

    

 

 



 








    
     

    
    

    
   

 
     

   
     

   
    



 
















 

 


 
 
 







 













 









 









 










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