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   

   







 
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   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   




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

 
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



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   
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   

   

   
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   
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   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 







 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 







 









   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   

   

   

   

   

   

   

   







 











 







   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

 


 

   

   

   







 











 










           
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







 




 










 

 
        



           



 



       



         

          
       


        



  





 
          





 
          














 




 









 

        
             

              
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 






 




 









  
                



 

   

                



                 




 

               

 




 

              



 


  
            


 


             


              
             


 





 




 







            


              
 


 


           


 
               

 





 


          
                
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   



 

   





     

              




 

            
             
           
  



             




             




 




 









             
            



 



            



 









 





                 





                 










 




 














                 


              
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





























 
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 







 

 






                








                 


  
           




 




 







              








     







              






                







 






 




 











 
              



               
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


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 

 

 
 
  
    
  
  
  




 
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









  








IAS 34 – Interim Financial ReportingInternational
Accounting Standards Board 




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







 






 




 







 




 
   

 

    
    
    
    
    
     
    
      

    


    
    
     
     
    
    

    

     
    
     

    

   

 



    















 




 




 

   


    
    
    
    
    
    
    
    
    

  





    
    
    













 








 


    
    
    
    
    
    
    




 


    






 







 











 





 







   




  

 


 


 











      


      
      
      
      
      
      

     

     
      


      
 


     

      
       

         
      

       
       
       

     

       
      
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





 



  
 


 



 







 



 
















 


  








 
hedge 







    


 














IFRS 15 - Receitas de contratos com clientes







 




























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


 

 


 






 


   
   
    

  


   
   




 

 
 
 
 



 
  
  
  



 
















  
  

 
  
  
  
  
  
  

 


 



 
















 




 

   

  
     
     -
    
    
   
  
      
     
     
    
    
  
  
      
     
     
     
   
    
  
  
    
  
     
    

 
     
    

 



 
















 


 

   

  
    
    
    

    
    
    
    


 
    
    
    
    
    
    
 

 
    
    
  
    
    
 
 
    
 
    
    


    
    

 



 


 



 



 
















 


 

 
 




 





 



  
   
 


  



 





  



 

 







   


 





 
















 




 


  


  
  

  
  
  
  
  
  
   


  


  
  











  

  
  
  
  
  
  



 

  
 


 


 






 

















 




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







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

 

 
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      



 


  

      
      



 


  

      
      
      
      
      
      
      
      
      
      
      
      
      
      
      



 
   

      
      
       
      
      
      
      



 
   

      
      
      
      
      



 
















       
      
      
      
     

  
     
     


 

 


 

  



    
    
    
    
    
     
     
     
     
     
     
     
      
     
     
     
    
    
    
    
    
    
    
    
     
     
     
     
     
     
     
     
     
    
    
    
    
    
    
    
    
    



 
















     
     
     
     
     
     
     
     
     
     
     
     
    
    
    
    
    


 


   

 




 

  
  





 




 

  
  
  
  
  
  



 



 
















 



 



    
 


 






   






 



 




















 





        
        

       





 




















 





         
         
         
        
        
        

       

 



 
















 







    




      
   

       
       
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  

  

  

  

  

  
  
  
  
  

  

  

  

  
  
  



  




 



 
















 

 














   



        

        
   

        
   

       

        

        
   

        
      

    
    

        




       
   

       

      - 
   

       
   

       

       

       
    

        
        

 


 



 
















  




 













    
    

   
 
    
    

   



    


  
    
    

    

 
    

 












    
  
  
  
  
  
  
  




 



 
















  









 
 
 

 
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 
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
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 
   


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
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












 


  

  
  
  

 


  
  











 

    
  

    
  

    
  

    
  

    
  

    
  

    

 

   
 
  
 

 

 






 
















 








 




 








 







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










  

   
 
    
    
    
    

 









 







Análise de sensibilidade 
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
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















 


 







 




 

stress 




stress

    
    

  



 








 


 
 
 
  









 


  

  
     
     
      
     
     



 
















 


 

 
 










  

 
     
     
     
     
     
     
     
     





 
 










  

   
     
     
      
     
     


 
 










  

 
     
     
     
      
     
     
     
     


 



 
















 


 






Nível 1:


Nível 2inputs 



Nível 3inputs 
inputs




 
   
  
   
   







 
 
 
 
  
 
 
 
  
 
 

 



 
















 


 




swap

 




 

 









 




 


 


 



 
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    
   
    

   




 
 





 
















 

 




 

  


  
  
  
  
  
  
  
  
  
  
  
  


  


  

   
  
  
  
   
  
  
  
  
   
  
  

  

 




 



 
















 

 

 


  
   
   

 
 

 
 

   
 



















  








 

   
    
    
   




 






 










  
  
 
  
  
  
 
  


 

 



 
















 


 


 
  


 
 




 



















 



  


 




 


















 
















  
  
  
  
  
  
  







 

  


  

 
  

  


  


  
  
  
  

   

 



 
















 


 

 

  


  


  

 


 


 



 


 


 




    
    
     
    
     
    
 
    

    

  -  

 
    


    

 

 






 





    
     



   

    
    

   
      

   
     

   
    



 


















 




 
 
 









 









 









 




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