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





























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































   

   

   

   

   

   

   

   

   
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





















































































































































































































































































































































































































   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 











 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 







 



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   
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   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   







 











 
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





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   
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CAMBUCI S.A  



 
            
  






 
                 


 


 
 



        



 




       






          




 




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CAMBUCI S.A  



   





                


               




           

   

    


   


  


2T11 2T12 1S11 1S12 

 65.854   64.426  

 116.391   124.273  

Receita Líquida - Controladora 

-2,2% 

6,8% 

2T11 2T12 1S11 1S12 

 76.452   80.817  

 132.058  
 152.015  

Receita Líquida - Consolidado 

5,7% 

15,1% 

2T11 2T12 1S11 1S12 

 27.458   27.573  

 48.964  
 55.892  

Lucro Bruto - Controladora 

0,4% 

14,1% 

2T11 2T12 1S11 1S12 

 31.201   34.371  

 55.737  
 66.805  

Lucro Bruto - Consolidado 

10,2 19,9



 




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CAMBUCI S.A  

    
 




     

  

       



               
      


 

2T11 2T12 1S11 1S12 

 20.324   22.131  

 38.470  
 43.836  

Despesas com Vendas 

8,9% 13,9% 

2T11 2T12 1S11 1S12 

 4.470  

 8.289   9.098  

 14.892  

Despesas G&A 

85,4% 63,7% 

EBITDA - Controladora 1S11 1S12 %
Resultado Operacional 7.499      8.082      7,8%
(+) Depreciações e Amortizações 3.136      4.168      32,9%
(+) Equivalencia Patrimonial 3.745      1.275      0,0%
EBITDA 14.380    13.525    -5,9%
Margem % 12,4% 10,9% -11,9%



     
      
      
     
    
       


  

     
      
       
     
      


 



 
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CAMBUCI S.A  



 

  

  










EBITDA - Consolidado 1S11 1S12 %
Resultado Operacional 10.002    10.555    5,5%
(+) Depreciações e Amortizações 4.094      4.256      4,0%
EBITDA 14.096    14.811    5,1%
Margem % 10,7% 9,7% -8,7%

 Fluxo de Caixa Consolidado 
(R$ milhões) 


                





Receitas Financeiras 1S11 1S12
Variação cambial 604                4.232            
Descontos Obtidos 1.314            960                
Juros Ativos 584                747                
Outros 5                     129                
Total 2.507            6.068            

Despesas Financeiras 1S11 1S12
Juros c/ Empréstimos e Financiamentos (3.114)           (8.372)           
Variação Cambial (2.694)           (5.220)           
Outros (2.363)           (1.627)           
Total (8.171)           (15.219)        



 
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

  







  

 

1S11 1S12 

 4.563  

 1.466  

Lucro Líquido 

-67,9% 

31.12.2011 30.06.2012
Disponibilidades 15.270          14.416          
Dívida Bruta (R$mil) 121.015        148.274        
Dívida Líquida (R$mil) 105.745        133.858        

     
  

     


    
      








 
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

            
            




               





 









 




 

 
         
 






 



          
 



 

      




 




 


       
         

         

 

        
          
 




 





         
         
        
 

       
         


       

      
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         



Empresas
30/06/2012 31/12/2011

Controladas
Latinline S/A 100,00 100,00
Penalty Argentina S/A 95,00 95,00
Cambuci Trust S/A 30,00 30,00
Penalty Chile 76,00 76,00
Impar Paraguay 96,70 96,70
Era Sports Ltda 99,99 99,99
Cambuci Importadora Ltda 99,99 99,99
Impar Sports Ltda 98,00 98,00
Penalty Ibéria 100,00 100,00

Percentual de participação no capital social
Direta



 






         
            
 


         

           



 












   




            

          



30/06/2012 31/12/2011 30/06/2012 31/12/2011

Caixa e equivalentes de caixa
    Caixa 35              275             19              275             

    Bancos 2.875         8.450           14.397       14.995         

2.910         8.725           14.416       15.270         

Controladora Consolidado

30/06/2012 31/12/2011 30/06/2012 31/12/2011

Contas a Receber 81.982       79.977         80.942       80.846         
( - ) Estimativa Para Devedores Duvidosos (3.101)        (2.791)         (3.101)        (2.941)         
( - ) Adiantamento de clientes (692)           (2.242)         (878)           (2.425)         

78.189       74.944         76.963       75.480         

Controladora Consolidado



 




















 











Controladora Consolidado
30/06/2012 30/06/2012

Saldo em 01 de janeiro de 2011 (2.753)         (2.753)         
Créditos provisionados no período (38)              (38)              
Saldo em 31 de dezembro de 2011 (2.791)         (2.791)         
Créditos provisionados no período (310)            (310)            
Saldo em 30 de junho 2012 (3.101)         (3.101)         

30/06/2012 31/12/2011 30/06/2012 31/12/2011

Produtos acabados 32.270        22.014         52.045        37.275

Importação em Andamento 4.152          4.073           4.152          4.073
Produtos em elaboração 2.757          2.842           2.757          2.842

Matérias-primas 13.293        11.674         14.145        14.438

Matérias-primas em Trânsito 2.644          3.271           2.644          3.271

Material de manutenção 2.251          2.298           2.251          2.298

57.367        46.172 77.994        64.197

Controladora Consolidado

30/06/2012 31/12/2011 30/06/2012 31/12/2011

ICMS 617            378             621            378             
IPI 272            348             272            348             

PIS -             -              19              67               

COFINS -             -              87              300             
IVA de controladas no exterior -             -              3.497         2.509           

Outros 8                1                 8                1                 
897            727             4.504         3.603           

Controladora Consolidado



 





 




 
 
 
 
       

          
        
         
   



















30/06/2012 31/12/2011

Lucro antes do IR e da CS 1.466         6.723           
Alíquota combinada IRPJ/CSLL 34% 34%
Despesas com IR e CS pela alíquota vigente (498)           (2.286)         
Adições
Resultado da equivalência patrimonial (1.275)        (5.732)         
Outras (adições) exclusões , líquidas (1.319)        750             
Exclusões
Efeitos tributários da adoção do Regime Tributário de
Transição - RTT:
Subvenção para investimento - ICMS 12.185       23.366         
Ajuste de vida útil Lei 11.638 -             1.769           
Prejuízo fiscal apurado 9.093         17.867         

Controladora



 
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 





          
            



        





 Ativos por 
conta 

corrente

Contas a 
receber por 

vendas
Contas a 

pagar
Venda de 
produtos

Compra de 
produtos

Controladas
Penalty Argentina S/A

Saldo em 30/06/12 -              6.920           -              1.597           1.597           

Saldo em 30/06/11 -              -              -              2.517           2.517           
Saldo em 31/12/11 -              7.613           -              -              -              

Cambuci Trust S/A

Saldo em 30/06/12 365             -              -              -              -              

Saldo em 31/12/11 583             -              -              -              -              

Penalty Chile

Saldo em 30/06/12 -              1.027           -              264             264             

Saldo em 30/06/11 -              -              -              834             834             

Saldo em 31/12/11 -              971             -              -              -              

Impar Paraguay

Saldo em 30/06/12 216             770             4.066           425             425             
Saldo em 30/06/11 -              -              -              308             308             

Saldo em 31/12/11 204             5.568           390             -              -              

Era Sports Ltda

Saldo em 30/06/12 56               -              -              -              -              

Saldo em 31/12/11 56               -              -              -              -              

Cambuci Importadora Ltda

Saldo em 30/06/12 419             -              -              -              -              

Saldo em 31/12/11 353             -              -              -              -              

Impar Sports Ltda

Saldo em 30/06/12 29.292         4.832           31               1.602           1.602           

Saldo em 30/06/11 -              -              -              1.154           1.154           
Saldo em 31/12/11 15.140         4.217           -              -              -              

Penalty Ibéria

Saldo em 30/06/12 -              838             -             682             682             

Saldo em 30/06/11 -              -              -              -              -              

Saldo em 31/12/11 -              1.475           -              -              -              

Controladora
Saldos
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


             







 

















% de Saldos em Aumento do Equivalência Ajuste de Saldos em 
Empresas Participações 31/12/2011 capital social patrimonial conversão 30/06/2012
Investimentos em controladas

Latinline S/A 100,00 1.823             -                261                (17)                2.067           
Penalty Argentina S/A 95,00 1.993             -                546                69                 2.608           
Penalty Chile 76,00 1.042             -                66                 142                1.250           
Impar Paraguay 96,70 3.170             351                808                (1.035)            3.294           

8.028             351                1.681             (841)              9.219           

% de Saldos em Aumento do Equivalência Ajuste de Saldos em 
Empresas Participações 31/12/2011 capital social patrimonial conversão 30/06/2012
Provisão para perdas em investimentos

Penalty Ibéria 100,00 (531)              488                (2.398)            45                 (2.396)          
Era Sports Ltda 99,99 (529)              -                -                -                (529)             
Cambuci Importadora Ltda 99,99 (10.618)          -                (3)                  -                (10.621)        
Impar Sports Ltda 98,00 (9.592)            -                (555)              -                (10.147)        

(21.270)          488                (2.956)            45                 (23.693)        

EM 30 DE JUNHO DE 2011
% de Saldos em Aumento do Equivalência Ajuste de Saldos em 

Empresas Participações 31/12/2010 capital social patrimonial conversão 30/06/2011
Investimentos em controladas

Latinline S/A 100,00 1.730             -                21                 (88)                1.663           
Penalty Argentina S/A 95,00 3.011             -                (796)              (281)              1.934           
Penalty Chile 76,00 987                -                (23)                (1)                  963              
Impar Paraguay 96,70 1.930             -                292                198                2.420           
Penalty Ibéria 100,00 -                419                (94)                (5)                  320              

7.658             419                (600)              (177)              7.300           

% de Saldos em Aumento do Equivalência Ajuste de Saldos em 
Empresas Participações 31/12/2010 capital social patrimonial conversão 30/06/2011
Provisão para perdas em investimentos

Era Sports Ltda 99,99 (529)              -                -                -                (529)             
Cambuci Importadora Ltda 99,99 (10.520)          -                (63)                -                (10.583)        
Impar Sports Ltda 98,00 (5.356)            -                (3.082)            -                (8.438)          

(16.405)          -                (3.145)            -                (19.550)        
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 


 
 

 
 

       
         
         











 

 
 
 

 
 




     
        
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     

   
    
     
    
     

   

   

    
    

 

Vencimentos 30/06/2012 31/12/2011 30/06/2012 31/12/2011

    
    
    

    

Controladora Consolidado



 








 




























            
        
           



   
      

      
      
      
      
      
      
      
      
      
      
      

     



 
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

 


 
 



          









            

         
          







            








    

     

     
     

 

Vencimentos 30/06/2012 31/12/2011 30/06/2012 31/12/2011

    
    
    

    

Controladora Consolidado



 
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








           
          
  


        
           
        
  








30/06/2012 31/12/2011 30/06/2012 31/12/2011

Impostos e contribuições

ICMS 162            256             229            1.044           
PIS 106            54               106            90               

COFINS 84              249             84              1.339           
Outros 2.277         113             2.733         360             

2.629         672             3.152         2.833           

Tributos parcelados
REFIS - Lei 11.941/09 19.493            21.696            29.792            30.188            
PPI do ICMS 10.727            11.971            10.727            11.971            

30.220       33.667         40.519       42.159         

32.849       34.339         43.671       44.992         

Passivo Circulante 7.223         4.753           7.746         5.014           

Passivo não Circulante 25.626       29.586         35.925       39.978         

32.849       34.339         43.671       44.992         

Controladora Consolidado


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

  
 


  
            

            





        
          
            


            




 



 



 
          



Valor de Depósito Contingência Valor de Depósito Contingência
Natureza Provisão Judicial Líquida Provisão Judicial Líquida

Trabalhista 1.522           (1.280)          242                   1.859           (1.076)          783                   

Tributário 1.161           (531)             630                   1.087               (379)                 708                   

Total 2.683          (1.811)        872             2.946               (1.455)             1.491               

30 de Junho 2012 31 de dezembro de 2011



 
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






          



          



            




        
        










 


 

              
         
    




Trabalhista Tributário Total

   2.946               
   547                   
 -                   -                   -                   
 (802)                 (8)                      (810)                 
 1.522               1.161               2.683               



 





            



 

           
        
 

 

         



 


 
 
   



  


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 


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

 

















 





 




 


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


           



           



          
          
          



 
            
 

          



  
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   
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

   

   
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




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 

          
        
 







  


            
         



         
         



 


 

 

 


            


 

  


         

         

Operação Contratos Cenário Provável
Valor Taxa Taxa Perda Taxa Perda

CDI 62.342              0,6386% 0,7983% 498                                                 0,9579% 597                                                 
TJLP 22.271              0,5000% 0,6250% 139                                                 0,7500% 167                                                 
TR 5.358                0,0000% 0,0000% -                                                 0,0000% -                                                 
LIBOR 1.460                0,2688% 0,3359% 5                                                     0,4031% 6                                                     
DÓLAR 13.554              2,0213                                           2,5266                                           3.389                                             3,0320                                           6.777                                             

Cenário adverso possÍvel (a) Cenário adverso remoto (b)


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        
         






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
           
         


           
      
         


 

 

       
       
   



           
         
         
         

         

 
          


30/06/2012 30/06/2011

Subvenção do ICMS:
Paraíba (a) 2.351         2.212           
Bahia (b) 9.835         9.075           

12.186       11.287         

Controladora



 





  



 
 
 
          







 


          
          





30/06/2012 30/06/2011

Vendas brutas mercado externo e interno a partir de:
Brasil 167.960     153.786          

Argentina 1.597         2.517              
Ibéria 682            -                 
Outros 264            834                 
Total 170.502     157.137          

Consolidado

30/06/2012 31/12/2011

Ativos não circulantes mercado externo e interno a partir de:
Brasil 98.256       81.635            
Argentina 1.294         1.340              

Ibéria 9.582         3.036              
Outros 4.959         4.158              
Total 114.091     90.169            

Consolidado

30/06/2012 30/06/2011 30/06/2012 30/06/2011

NATUREZA DA DESPESA
Depreciação e Amortização (4.168)        (3.947)         (4.256)        (4.094)         
Despesas com Pessoal (20.776)      (24.491)        (23.868)      (26.522)        
Matérias-primas e serviços terceiros (91.247)      (80.454)        (113.336)    (91.440)        

(116.191)    (108.892)      (141.460)    (122.056)      

FUNÇÃO DA DESPESA
Custos dos produtos vendidos (68.381)      (67.427)        (85.210)      (76.321)        
Despesas com vendas (36.543)      (31.549)        (43.836)      (38.470)        
Despesas Gerais e Administrativas (12.388)      (8.004)         (14.892)      (9.098)         
Outras (Despesas)/Receitas Operacionais 2.396         1.833           2.478         1.834           
Resultado da Equivalência patrimonial (1.275)        (3.745)         -             (1)                

(116.191)    (108.892)      (141.460)    (122.056)      

Controladora Consolidado



 





 









            
         
          

      





30/06/2012 30/06/2011 30/06/2012 30/06/2011

RECEITAS FINANCEIRAS
Descontos obtidos 960            1.314           960            1.314           

Variação cambial 3.506         558             4.232         604             
Juros recebidos 747            577             747            584             

Outras Receitas 67              5                 129            5                 
5.280         2.454           6.068         2.507           

DESPESAS FINANCEIRAS
Juros s/ financiamentos e empréstimos (5.834)        (3.114)         (8.372)        (3.114)         
Variação cambial (4.994)        (814)            (5.220)        (2.694)         

Outras despesas (1.068)        (1.733)         (1.627)        (2.363)         

(11.896)      (5.661)         (15.219)      (8.171)         

RESULTADO FINANCEIRO LÍQUIDO (6.616)            (3.207)            (9.151)            (5.664)            

Controladora Consolidado



 



































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